




































BOYS & GIRLS CLUBS OF METROWEST, INC. 

NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2022 AND 2021 

Note 14. Related Party Transaction 

The Organization is a member of the MA Alliance of Boys & Girls Clubs and Boys and Girls Clubs of 

America and pays annual dues for this membership, which amounted to $17,213 and 16,963 during 

2022 and 2021, respectively. 

Note 15. Operating Liquidity 

Financial assets available for use by the Organization within one year from the statement of 

financial position date are as follows: 

Cash 

Receivables 

Investments 

Liquidity Reserves: 

Line of Credit 

Donor Imposed Restrictions 

Board Designated Investments 

Financial assets available to meet cash 

needs for general expenditures 

within one year 

Note 15. Subsequent Events 

2022 

1,358,004 

289,932 

752,693 

2,400,629 

150,000 

(340,264) 

(634,306) 

(974,570) 

1,576,059 

The Organization has evaluated all material subsequent events from the end of the fiscal year 

through October 3, 2023, the date the financial statements were available to be issued. 

On June 30, 2023, the Organization extended their Framingham location lease for one 

additional year. 
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